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Leading Korean Corporation joins Dresden’s PV recycling company FLAXRES 

 

Frankfurt, January 22nd, 2024. A globally active, leading Korean trade and trade finance company acquires 
a minority stake in technology company FLAXRES GmbH, thereby establishing a strategic partnership for 
significant non-European markets. The acquisition of the minority stake confirms a valuation of FLAXRES 
in the triple-digit million range.  

FLAXRES is part of econnext Group and specializes in the development of environmentally friendly 
recycling solutions for photovoltaic modules. The technology developed and patented by FLAXRES is based 
on short-term high-temperature heating using flash lamps, or "flash lamp annealing", and is not only 
substantially more environmentally friendly, but also more cost-efficient and considerably faster than 
conventional processes which are usually based on mechanical shredding or thermal recycling (pyrolysis) 
of the panels. 

The process developed by FLAXRES offers a solution to one of the most pressing challenges facing the 
renewable energy sector in the coming years. Many modules that were installed during the first wave of 
solar energy expansion have now reached the end of their life cycle, with no environmentally friendly and 
efficient processes for a true circular economy solution available. With the method developed by FLAXRES 
all composite materials are cleanly separated and the extracted resources are of such a high quality that 
they can be profitably returned to the material cycle. 

The two founders of FLAXRES and its parent company FLAXTEC, Michael Rudolf Heuschkel and Dr Harald 
Gross, have been working on the technology since mid-2016. Following the successful application of the 
process in the test phase, FLAXRES is now working with renowned companies in the recycling industry. 

Together with the Korean partner, FLAXRES will expand internationally and apply the FLAXRES technology 
in selected markets to feed end-of-life PV modules into the global circular economy. 

"We are delighted that we have been able to find a major strategic investor and partner for our 
technological solution, with whom we will jointly develop global markets", say Michael Rudolf Heuschkel 
and Dr Harald Gross. 

econnext AG, as the majority shareholder of FLAXTEC GmbH (the parent company of FLAXRES GmbH) also 
very much welcomes the new strategic partner and looks forward to the future together. 

Michael Schneider, Co-Founder and Co-CEO of econnext: "The technology that the founders of FLAXTEC 
and FLAXRES have developed is groundbreaking and finally offers a way to recycle PV modules in an 
environmentally friendly and efficient way - together with our Korean partner, we can develop international 
markets considerably faster and better, thereby contributing to addressing one of the major criticisms of 
renewable energies." 

 

 

 

 

 

 



 
 

 

About FLAXRES  

As a solution-oriented technological company, FLAXRES GmbH has set upon the task of revolutionizing the 
recycling of composite materials. Using a process based on high-intensity flashes of light, photovoltaic 
modules can be separated into their main components. Thanks to the innovative process, the materials 
obtained are of high quality and can be profitably returned to the material cycle. The particularly high 
quality of the materials after the FLAXRES separation process enables a true and economically lucrative 
circular economy, in contrast to the currently prevailing "downcycling". The FLAXRES recycling plants are 
operated stationary or installed in shipping containers. They are thus mobile and can easily be deployed 
worldwide meeting clients’ requirements. 

www.flaxres.com 

 

About econnext 

Founded in 2016, econnext AG is the parent of a diversified group of ClimateTech companies with a focus 
on decarbonisation and the circular economy. econnext holds majority stakes in Autarq GmbH (solar roof 
tiles), Circular Carbon GmbH (biochar from waste materials as a CO₂ sink and renewable process heat), ESG 
Screen17 GmbH (sustainability screening of investment portfolios), FLAXTEC GmbH (solar module recycling, 
among other circular economy technologies), GRIPS Energy GmbH (renewable energy supply worldwide) 
and LUMENION GmbH (large-scale energy storage for renewable process heat) as well as a minority stake 
in Ambibox GmbH (wallboxes with bidirectional charging technology). 

 
www.econnext.eu 
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Karen Sahnen 
Email: karen.sahnen@econnext.eu 
econnext AG | Tower185 | Friedrich-Ebert-Anlage 35-37 | 60327 Frankfurt | Germany 
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